	[image: image1.wmf]
CITY COUNCIL RESEARCH DIVISION

LEGISLATIVE SUMMARY



	JEFFREY R. CLEMENTS
Chief of Research
(904) 630-1377
	
	117 West Duval Street

City Hall, Suite 425

Jacksonville, FL  32202

FAX (904) 630-3403



Bill Type and Number: Ordinance 2007-818
Sponsor: Council Member Shad:
Date of Introduction: July 24, 2007
Committee(s) of Reference: F; PHS
Date of Analysis: July 27, 2007
Type of Action: Approval of Bond Issuance Revenue/Interlocal Agreement Approval
Bill Summary: This ordinance approves, with respect to that portion which is to be used in the City of Jacksonville, the issuance of a portion of the proceeds from the not to exceed $13,000,000 City of Tampa Variable Rate Revenue and Revenue Refunding Bonds (Volunteers of America Project) and approves the execution of an interlocal agreement.
Background Information: The City of Tampa, Florida is issuing revenue bonds, a portion of which in an amount not to exceed $13,000,000 will be used in the City of Jacksonville.  Volunteers of America of Florida, Inc., a Jacksonville -based Florida not-for-profit, which provides counseling, mental health services, housing and other social services, requested Tampa issue not to exceed $13,000,000 of its Variable Rate Revenue and Refunding Bonds to provide funds for the financing, acquisition and renovation of a two-story apartment building located at 1800 Danese Court.  The site and project are located in Council District 5.  The Internal Revenue Code (Section 147(f), requires the City Council’s approval of the issuance of the bonds, as the Tampa bonds constitute private activity bonds to finance a facility located in Jacksonville.  The facility site is located in Council District 5.
Policy Impact: Variable Rate Revenue Bonds
Fiscal Impact: This bill approves the issuance of revenue bonds in an amount not to exceed $13,000,000.
Analyst: Jackson
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